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Amarillo Economic Analysis
Amarillo’s economy has begun to slow due to tepid job growth and 
less construction, along with in�ation masking weaker retail sales, 
while not helping commodity prices.

Retail Sales for the month are up 4.6% from a year ago. A declining 
rate compared to the 13% YTD increase. New Car Sales are down 
29%, and Used Car Sales are down 37%. This might be due more 
to higher interest rates than inventory problems. Used Car prices 
are weakening, so trade-ins are less desirable. Hotel/Motel Tax 
Collections are down 7%. Airline boardings are down 23%, re�ecting 
Southwest’s disastrous week of cancellations at the end of the year.

The Household Employment Survey is �at with last year-only about 
570 more people working, while the Employers’ Survey is up 1.9% or 
2,400 jobs. Wages are up 7% from this time last year, and our 
Unemployment Rate is 2.6%, which is a record low.

Building Permits totaled $64 million (included a $5 million medical 
of�ce) bringing the YTD to a strong $1.08 billion, up 27% from 2021. 
Housing starts totaled 640 for the year in the city, plus approximately 
700 more outside the city limits.

30-year mortgage rates are hovering around 6% and were 4% this 
time last year. There were only 25 housing starts last month compared 
to 251 this time last year. House prices are up 9%. With these 
numbers, a house payment today is around $1,470 and the exact 
same house would have a payment of $1,070 last year (up 37%).

There are 13 drilling rigs in the Panhandle vs. 10 one-year ago. Prices 
are lower. Oil is �at at $80, while Natural Gas dropped to $3.20 
compared to $4.20 last year.

Feedyards are reporting small losses or breakevens due to higher 
input costs offsetting 12% higher cattle prices. Dairies are also 
breaking even, with milk prices at $20.50, barely enough to cover 
higher input costs. We need rain-badly. There are whispers that 
moisture will arrive next month. Wheat has been planted as a cover 
crop, and prices are steady at $8.36. If we get some rain, cotton and 
corn will be planted in May, even though prices are mostly �at with 
last year.
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Amarillo’s economy has begun to slow due to tepid job growth and 
less construction, along with in�ation masking weaker retail sales, 
while not helping commodity prices.
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rate compared to the 13% YTD increase. New Car Sales are down 
29%, and Used Car Sales are down 37%. This might be due more 
to higher interest rates than inventory problems. Used Car prices 
are weakening, so trade-ins are less desirable. Hotel/Motel Tax 
Collections are down 7%. Airline boardings are down 23%, re�ecting 
Southwest’s disastrous week of cancellations at the end of the year.

The Household Employment Survey is �at with last year-only about 
570 more people working, while the Employers’ Survey is up 1.9% or 
2,400 jobs. Wages are up 7% from this time last year, and our 
Unemployment Rate is 2.6%, which is a record low.

Building Permits totaled $64 million (included a $5 million medical 
of�ce) bringing the YTD to a strong $1.08 billion, up 27% from 2021. 
Housing starts totaled 640 for the year in the city, plus approximately 
700 more outside the city limits.

30-year mortgage rates are hovering around 6% and were 4% this 
time last year. There were only 25 housing starts last month compared 
to 251 this time last year. House prices are up 9%. With these 
numbers, a house payment today is around $1,470 and the exact 
same house would have a payment of $1,070 last year (up 37%).

There are 13 drilling rigs in the Panhandle vs. 10 one-year ago. Prices 
are lower. Oil is �at at $80, while Natural Gas dropped to $3.20 
compared to $4.20 last year.

Feedyards are reporting small losses or breakevens due to higher 
input costs offsetting 12% higher cattle prices. Dairies are also 
breaking even, with milk prices at $20.50, barely enough to cover 
higher input costs. We need rain-badly. There are whispers that 
moisture will arrive next month. Wheat has been planted as a cover 
crop, and prices are steady at $8.36. If we get some rain, cotton and 
corn will be planted in May, even though prices are mostly �at with 
last year.
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Amarillo’s economy has begun to slow due to tepid job growth and 
less construction, along with in�ation masking weaker retail sales, 
while not helping commodity prices.
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rate compared to the 13% YTD increase. New Car Sales are down 
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are weakening, so trade-ins are less desirable. Hotel/Motel Tax 
Collections are down 7%. Airline boardings are down 23%, re�ecting 
Southwest’s disastrous week of cancellations at the end of the year.

The Household Employment Survey is �at with last year-only about 
570 more people working, while the Employers’ Survey is up 1.9% or 
2,400 jobs. Wages are up 7% from this time last year, and our 
Unemployment Rate is 2.6%, which is a record low.

Building Permits totaled $64 million (included a $5 million medical 
of�ce) bringing the YTD to a strong $1.08 billion, up 27% from 2021. 
Housing starts totaled 640 for the year in the city, plus approximately 
700 more outside the city limits.

30-year mortgage rates are hovering around 6% and were 4% this 
time last year. There were only 25 housing starts last month compared 
to 251 this time last year. House prices are up 9%. With these 
numbers, a house payment today is around $1,470 and the exact 
same house would have a payment of $1,070 last year (up 37%).

There are 13 drilling rigs in the Panhandle vs. 10 one-year ago. Prices 
are lower. Oil is �at at $80, while Natural Gas dropped to $3.20 
compared to $4.20 last year.

Feedyards are reporting small losses or breakevens due to higher 
input costs offsetting 12% higher cattle prices. Dairies are also 
breaking even, with milk prices at $20.50, barely enough to cover 
higher input costs. We need rain-badly. There are whispers that 
moisture will arrive next month. Wheat has been planted as a cover 
crop, and prices are steady at $8.36. If we get some rain, cotton and 
corn will be planted in May, even though prices are mostly �at with 
last year.
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