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Amarillo Economic Analysis
Job growth and commercial construction continue to support the 
Amarillo economy, although some categories are �attening, and ag 
continues its problems.

Retail sales for the month were down 2% bringing the YTD to �at (and 
below the rate of in�ation). New vehicle sales were up 16%, but used 
were off 12%, as the auto market gets back to normal inventory and 
price levels.

Airline Boardings continue their strong year, with a 12% jump, but 
that is mostly local travelers. Motel Taxes are down 2% and 
occupancy is down 3%.

Employment is steady, with 1,000 more people working in the 
Employers’ Survey and 2,800 more in the Household Survey, (which 
includes part time jobs). The unemployment Rate is down to 2.6% 
versus 2.9% last year.

Strong commercial construction caused a 150% increase in Building 
Permits. Even residential housing was up 25% from last year’s levels, 
but is 20% below YTD. Several commercial projects, including a St. 
Anthony remodel boosted commercial.

House prices are up from last year, but down from last month, with a 
median price of $240,000.

Energy is softer, with only 3 rigs operating this month and last month 
versus 11 one-year ago. The rigs are more ef�cient. Oil prices are 
down 8% from last year, while Natural Gas is off 65%.  

The Ag sector is negatively impacted by lower prices and the uneven 
rains that hurt yields. Wheat prices are down 22%, Corn 29%, 
Cotton 13%, and milk 25%. Cattle prices are off last month’s high, 
but still 10% above this time last year, as the only strong contributor 
from the ag sector. Government payments for farmers are also off 
slightly this year.
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Economic Components Last Month One Year AgoCurrent Month

Amarillo Economic Pulse

Index (Base Jan. 88 @ 100)

Sales Tax Collections

Sales Tax Collections – Year to Date

New Vehicle Sales

Used Vehicle Sales

Airline Boardings

Hotel/Motel Receipt Tax
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Employment – CLF*

Unemployment Rate*

Total Workers Employed* (Household Survey)

Total Workers Employed* (Employer Survey)

Average Weekly Wages
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Interest Rates (30 year mortgage rates)
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Residential Starts

Year to Date Starts

Median House Sold Price

Drilling Rigs in Panhandle

Oil Per Barrel
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Wheat Per Bushel

Fed Cattle Per CWT

Corn

Cotton (Cents Per Pound)
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Hotel/Motel Receipt Tax  (In Thousands)

Building Permits (Residential/Commercial - Millions of Dollars) Corn (Price Per Bushel)

Residential Housing Starts Airline Boardings  (In Thousands)

Interest Rates  (30 Year Mortgage Rates) Cotton  (Cents Per Pound)

Percent Unemployment  (State Adjusted Numbers)

Economic Pulse Charts 2023               2022              2021
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