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Amarillo Economic Analysis

Amarillo’s economy bounced back from last month,
with stronger retail sales lifting our index.

Our Retail Sales number comes from Texas’s Comptroller Reports and 
are based on numbers from 2 months ago. This month we got June’s 
Sales tax collections, which show retail sales are up 29% from last June. 
This increase is due to a $2 million audit adjustment. Year to Date Retail 
Sales are up 4% from 2023-an improvement from the winter months.

Amarillo’s Household Survey shows an increase of 959 jobs, and the 
Employers Survey shows an increase 764 jobs. These increases are 
lower than the increases over the last year. Job growth is slowing. 
Wages are showing down 7%, but this is a statistical adjustment that 
reflects a slower economy in some sectors. The unemployment rate is 
only 3.3%, down from 3.4% last year.

New Car Sales are down 13% from a year ago. Used Car Sales were 
down 19%.

Airline Boardings are up 3%, but the Hotel/Motel Tax Collections are 
down 8% due to less occupancy and slightly lower room rates.

30-Year Mortgage Rates are down 75 basis points from a year ago.  
Residential Starts for the month are up 54% from 12 months ago. Year 
to Date Starts are even with last year. Home prices are down 1% in 
Amarillo. Building Permits are up 28% from last year’s level, bringing 
YTD to 60% over last year.

Oil prices are down 6% from last August, and Natural Gas prices are 
down 21%-plus drilling and workovers are slowing. 

Agriculture has lower prices, but higher yields. The good wheat yields 
o�set the 11% price drop. Corn is similar, with prices below 3%, but the 
crop looks good compared to last year’s.

Cattle continue to be profitable, as prices are up 5%. Dairy, too, is 
profitable, as milk prices are up 23%.



Amarillo Economic Pulse
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Brace yourselves, the legal jargon is about to commence.

This document was prepared by Amarillo National Bank on behalf of itself for distribution in Amarillo, Texas and is provided for informational purposes only. The information, opinions, estimates 
and forecasts contained herein relate to specific dates and are subject to change without notice due to market and other fluctuations. The information, opinions, estimates and forecasts 
contained in this document have been gathered or obtained from public sources believed to be accurate, complete and/or correct. The information and observations contained herein are solely 
statements of opinion and not statements of fact or recommendations to purchase, sell or make any other investment decisions. 



Economic Pulse Charts 2024 2023 2022

Hotel/Motel Receipt Tax (In Thousands) Percent Unemployment (State Adjusted Numbers) 

Residential Housing Starts Airline Boardings (In Thousands)
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