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Amarillo Economic Analysis

Amarillo’s economy slowed down a little bit in April 
due to tari� uncertainty and higher interest rates.

Retail Sales for the month are down 3% from 12 months ago. Year to Date 
Sales are up 2.6%.  New Car Sales are down 3% and Used Car Sales are 
up 4%. Area Car Dealers are worried what tari� confusion will do to them 
with the factories and their customers; and used prices are starting to 
move up.

Tourism is in flux. The Amarillo bed tax is up 12%, but this is due to audits 
of hotels causing spikes from back taxes.  Hotel revenue in March was 
down 3%, with occupancy down 5% from a year ago. Airline Boardings 
were down 5%, but this is better than the 11% drop nationwide.  As 
travelers become more budget conscious, our auto travel may increase 
more than the loss of airline travel, resulting in this summer being positive 
to slightly up for Amarillo.  

There are 2,600 more people working in Amarillo in the Household 
Survey, (which includes part time workers). The Employer’s Survey shows 
an increase of 1,700. Wages are up 4% from 12 months ago.

Construction has slowed. Mortgage Rates are all over the place, with the 
movement in the 10-Year Treasury.  There were 50% less Housing Starts 
this month compared to last April. Year to Date Starts are down 31%. 
Overall, building permits are down 34% YTD.

Amarillo’s Economic Development Corporation has been the best in the 
state over the past 30 years. Recently some local politicians have 
attacked this vital engine of Amarillo’s success, unsettling future growth.

Drilling activity is still slow in the Panhandle, with only 1 rig operating. 
Natural Gas prices are up 83% from last year, but Oil Prices are 
down 27%.

Moisture has helped agriculture.  Wheat prices are up 10% and corn up 
11% from last year.  Tari� uncertainty has pushed cotton down 19%.

The Cattle Market continues to surprise. Prices are up 11% from a year 
ago to over $2.00. High demand and good margins have helped. It will be 
very hard to price in profits from where the market sits today.

Milk prices are up 7% from last April to $17.75, but down from last month.



Amarillo Economic Pulse
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Time for the obligatory legal babble!

This document was prepared by Amarillo National Bank on behalf of itself for distribution in Amarillo, Texas and is provided for informational purposes only. The information, opinions, estimates 
and forecasts contained herein relate to specific dates and are subject to change without notice due to market and other fluctuations. The information, opinions, estimates and forecasts 
contained in this document have been gathered or obtained from public sources believed to be accurate, complete and/or correct. The information and observations contained herein are solely 
statements of opinion and not statements of fact or recommendations to purchase, sell or make any other investment decisions. 



Economic Pulse Charts 2025 2024 2023

Hotel/Motel Receipt Tax (In Thousands) Percent Unemployment (State Adjusted Numbers) 

Residential Housing Starts Airline Boardings (In Thousands)

Corn (Price Per Bushel)
Building Permits 
(Residential/Commercial - Millions of Dollars)

Cotton (Cents Per Pound)Interest Rates (30 Year Mortgage Rates)
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Interest-Bearing Checking

Where 
Cash Gets a
$ide Hustle

Where 
Cash Gets a
$ide Hustle
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