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Amarillo Economic Analysis

Amarillo’s economy is stronger due to higher retail 
sales, more overall construction, more traveling, and 
a roaring ag sector.

Retail Sales are up 2.6% from 12 months ago and year to date sales are 
up the same compared to 2024.

New Car Sales are up more than 800 cars from last July, but Used Car 
Sales are down by 600. 

Airline Boardings are up 5% from last Summer, and the Hotel/Motel Tax 
Collections are up 9.7%. 

The Household Survey shows an increase of 3,337 jobs from 12 months 
ago. The Employers Survey shows 2,493 more jobs over the same time. 
Wages are up 4% from a year ago. 

Overall construction is up 178%. Projects range from Banks, Utility 
Service companies, medical, and food wholesale. We hear the power 
project, outside of Claude, is far along, but the Pantex Project has 
not begun.

30-year mortgage rates remain below 7% and there were 8 more 
housing starts this month compared to a year ago. House prices are flat 
with a year ago. 

There is zero drilling activity in the Panhandle, with natural gas at 
$3.54-up 52%- and oil at $66-down 19%.

Wheat prices are flat with a year ago, but area farmers say it’s the best 
year in decades. Recent rains have hurt harvesting, and the crop needs 
to be cut before it sprouts. Cotton prices are down 24% and there will 
not be much planted this year in our area. Corn is up only 2% from a year 
ago, but o� to a great start with the rains.

Milk prices are down 13%, but Dairies are still profitable due to less debt 
and lower input costs. Feedyard profits range from $100 per head to 
$400 per head. Area ranchers are also making money during this strong 
cattle market.



Amarillo Economic Pulse
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Time for the obligatory legal babble!

This document was prepared by Amarillo National Bank on behalf of itself for distribution in Amarillo, Texas and is provided for informational purposes only. The information, opinions, estimates 
and forecasts contained herein relate to specific dates and are subject to change without notice due to market and other fluctuations. The information, opinions, estimates and forecasts 
contained in this document have been gathered or obtained from public sources believed to be accurate, complete and/or correct. The information and observations contained herein are solely 
statements of opinion and not statements of fact or recommendations to purchase, sell or make any other investment decisions. 



Economic Pulse Charts 2025 2024 2023
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INFLATION

Reported National Inflation is about +2.7%. Declining 

Gasoline and Housing Costs are keeping the overall 

number low. House prices are starting to drop in many 

cities. This masks rising prices on many everyday items 

and services.

Tari�s will add costs that will be absorbed somewhere on 

the supply chain—first among producers and shippers, 

then wholesalers, and finally retailers. Once the absorption 

stops, the consumer will have to pay. Some estimate this 

will take three to nine months.

The e�ect of tari�s is already baked in some categories. 

Foreign cars have a 25% tari�: steel 25%, going to 50%.  

These levees allow domestic producers to raise their 

prices (maybe by 24%).  Thus, the final cost of goods is 

higher already.  We will watch for the e�ect in the future. 

Tari�s are bucking up against two important economic 

principles (or laws): 

• the law of comparative advantage

• the misallocation of resources

We all may need to get out our economics textbooks.


