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Amarillo Economic Analysis

Amarillo’s economy showed strength in retail 
sales, vehicles, and agri-business, while housing 
has softened.

Sales taxes for August were up 5.8%, bringing the YTD to a positive 
3% (which about equals inflation). Retail sales are hurt by fears of ICE 
raids in some locations. New vehicle sales were up 16%, while Used 
were up 13%. Travel saw a 3% boost in Airline Boardings, while Motel tax 
collections were down 2%, but the sectors had a good summer.  

Employment numbers have not been published due to the government 
shutdown. The Dallas Fed published an article “Immigration crackdown 
likely contributing to weak Texas job growth”. We continue to doubt the 
veracity of the numbers because of the fear of ICE raids among 
employers and households.  

Housing has slowed in Amarillo, with starts down 44% from a year ago 
and some softening of prices. However, the Median price was up 4% 
from last year, but reports of sales below asking price are growing.  
Commercial construction continues to boom, with the packing plant and 
the A.I. construction helped up the 78% increase in YTD Building 
Permits. For the month, we were o� 18% from last year, but this sector 
will continue to be strong over the next year.

Oil prices dropped 17%, but a 25% jump in Natural Gas prices has 
boosted our energy sector, and two drilling rigs are now operating-up 
from zero last month.  

Farmers have had a fine year, with the good rains resulting in much 
higher yields. Prices have been soft due to tari� concerns, but overall 
farm income will be up, even though wheat prices were down 29%, corn 
flat, and cotton prices down 4%. Little cotton was grown in our area this 
year. Although, yields were up around Lubbock.

Cattle continue to be very strong, with fat cattle prices up 30% from last 
year. Milk prices are down 25%, but dairies are seeing profits from the 
sale of their cattle, o�setting pressure from lower milk prices.
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Prepare for the majestic dance of disclaimers!

This document was prepared by Amarillo National Bank on behalf of itself for distribution in Amarillo, Texas and is provided for informational purposes only. The information, opinions, estimates 
and forecasts contained herein relate to specific dates and are subject to change without notice due to market and other fluctuations. The information, opinions, estimates and forecasts 
contained in this document have been gathered or obtained from public sources believed to be accurate, complete and/or correct. The information and observations contained herein are solely 
statements of opinion and not statements of fact or recommendations to purchase, sell or make any other investment decisions. 



Economic Pulse Charts 2025 2024 2023

Hotel/Motel Receipt Tax (In Thousands)

267
316
365
414
463
512
561
610
659
708
757
806
855
904
953

1002
1051
1100
1149
1198
1247

DecNovOctSepAugJulJunMayAprMarFebJan

Residential Housing Starts

5
10
15
20
25
30
35
40
45
50
55
60
65
70
75
80
85
90
95

100

DecNovOctSepAugJulJunMayAprMarFebJan

Building Permits 
(Residential/Commercial - Millions of Dollars)

$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$ 5.00

25.00

45.00

65.00

85.00

105.00

125.00

145.00

165.00

185.00

205.00

225.00

245.00

265.00

285.00

305.00

325.00

DecNovOctSepAugJulJunMayAprMarFebJan

Interest Rates (30 Year Mortgage Rates)

5.50   

5.75   

6.00   

6.25   

6.50   

6.75   

7.00   

7.25   

7.50   

7.75   

8.00   

DecNovOctSepAugJulJunMayAprMarFebJan

%

%

%

%

%

%

%

%

%

%

%

Cotton (Cents Per Pound)

30

40

50

60

70

80

90

100

110

120

130

DecNovOctSepAugJulJunMayAprMarFebJan

Corn (Price Per Bushel)
$

$

$

$

$

$

$

$

$

$

$ 3.50

4.00

4.50

5.00

5.50

6.00

6.50

7.00

7.50

8.00

8.50

DecNovOctSepAugJulJunMayAprMarFebJan

Airline Boardings (In Thousands)

13

17

21

25

29

33

37

41

45

49

DecNovOctSepAugJulJunMayAprMarFebJan

Percent Unemployment (State Adjusted Numbers) 

DecNovOctSepAugJulJunMayAprMarFebJan
2.0  

2.7  

3.4  

4.1  

4.8  

5.5  

6.2  

%

%

%

%

%

%

%

%

%

%

%2.0 %

2.7 %

3.4 %

4.1 %

4.8 %



A
m

arillo E
conom

ic P
ulse  |  O

cto
b

er 20
25

anb.com
  |  1-8

0
0

-A
N

B
-F

R
E

E
 

1
6

0

1
6

5

1
7

0

1
7

5

1
8

0

1
8

5

1
9

0

1
9

5

2
0

0

2
0

5

2
1

0

2
1

5

2
2

0

2
2

5

2
3

0

2
3

5

2
4

0

2
4

5

2
5

0

2
5

5

2
6

0

2
6

5

2
7

0

2022

201.13
201.13
201.13
201.13

193.67 
193.67 
193.67 
193.67 

213.00 
213.00 
213.00 
213.00 

218.73
218.73
218.73
218.73

217.03
217.03
217.03
217.03

211.00
211.00
211.00
211.00

192.00 
192.00 
192.00 
192.00 

209.00
209.00
209.00
209.00

212.42
212.42
212.42
212.42

226.43
226.43
226.43
226.43

220.00
220.00
220.00
220.00

205.02
205.02
205.02
205.02

190.69
190.69
190.69
190.69

202.00
202.00
202.00
202.00

218.71
218.71
218.71
218.71

215.81
215.81
215.81
215.81

193.74 
193.74 
193.74 
193.74 

222.13
222.13
222.13
222.13

222.43
222.43
222.43
222.43

222.56
222.56
222.56
222.56

224.00
224.00
224.00
224.00

220.44
220.44
220.44
220.44

193.82
193.82
193.82
193.82

195.00
195.00
195.00
195.00 201.12

201.12
201.12
201.12

239.88 
239.88 
239.88 
239.88 

246.00 
246.00 
246.00 
246.00 

223.10 
223.10 
223.10 
223.10 

231.60
231.60
231.60
231.60217.21 

217.21 
217.21 
217.21 215.40

215.40
215.40
215.40

216.30
216.30
216.30
216.30

211.38
211.38
211.38
211.38 223.53

223.53
223.53
223.53

229.80
229.80
229.80
229.80

211.60 
211.60 
211.60 
211.60 

189.00
189.00
189.00
189.00

184.64 
184.64 
184.64 
184.64 

199.91
199.91
199.91
199.91

202.29
202.29
202.29
202.29

225.97
225.97
225.97
225.97

233.42
233.42
233.42
233.42

S
ep

O
ct

A
ug

Jul
Jun

M
ay

2023
2024

A
ug

Jul
S

ep
O

ct
Jun

M
ay

A
pr

M
ar

Feb
Jan

Feb
Jan

2025
D

ec
N

ov
O

ct
S

ep
A

ug
Jul

Jun
M

ay
A

pr
M

ar
Feb

Jan
D

ec
N

ov
O

ct
S

ep
A

ug
Jul

Jun
M

ay
N

ov
D

ec
A

pr
M

ar




