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Amarillo Economic Analysis

Amarillo’s economy starts the year o� strong with 
higher retail sales, more cars sold and diverse 
construction projects. 

The jobs numbers are still coming in slow due to the Government 
Shutdown last Fall. We think the job numbers should be good for our 
area during the 1st quarter to 2026, as data center construction o�sets 
the Tyson layo�s (Claude and Fermi are in the Amarillo job numbers). 

Retail Sales were up 11% from 12 months ago. Year to Date Sales 
-through November- are up 4%. New Car Sales are up 17% and Used 
Car Sales are up 27%. 

Airline Boardings are down, but Hotel/Motel Tax Collections are up 24% 
(see attached white paper). 

Mortgage Rates are down under 6%, but it hasn’t moved sales activity 
by much. House Prices are up 10%. Our bank will be tracking President 
Trump’s e�ort to move mortgage rates down by having Freddie Mac and 
Fannie Mae purchase mortgage bonds.

Building permits are up 10%. Data Center activity continues to draw 
workers, materials, and trucking to these giant projects. Residential 
Starts up flat with a year ago.

Cotton prices are down 16%. Corn Prices are down 9%. Wheat prices 
are down 17%. As we often say, we need moisture and we need it soon. 
Dairies are breaking even at $15 milk, down 20% from a year ago. 
Feedyards are profitable and cattle prices are up 14%.

Oil prices are down 28% due to news from Venezuela and Iran. It feels 
like imports don’t impact prices like they used to. Natural Gas prices are 
down 25%, but a cold snap could make them rise this winter.
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Prepare for the majestic dance of disclaimers!

This document was prepared by Amarillo National Bank on behalf of itself for distribution in Amarillo, Texas and is provided for informational purposes only. The information, opinions, estimates 
and forecasts contained herein relate to specific dates and are subject to change without notice due to market and other fluctuations. The information, opinions, estimates and forecasts 
contained in this document have been gathered or obtained from public sources believed to be accurate, complete and/or correct. The information and observations contained herein are solely 
statements of opinion and not statements of fact or recommendations to purchase, sell or make any other investment decisions. 



Economic Pulse Charts 2026 2025 2024

Natural Gas (Price Per Mmbtu - In Thousands)
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Tourism is an important part of Amarillo’s economy. Here are some 
current updates on the industry.  

Airline Boardings dropped o� 5.9% in December, with a slowdown in 
the last two weeks.  Load factors dropped for Southwest Airlines, as 
their fares increased. The declines in boardings for November and 
December were the first after ten months of increasing.  

Motel occupancy is “booming”, especially for the winter season.  
AirBNB short term rooms available decreased by 1,000, as AirBNB 
moved to longer term rentals related to the AI construction projects.  

This decrease in available rooms pushed more people to motels, just 
as overall tourism was increasing.  Reports of strong sales in 
December at restaurants and motels were good news, especially in 
light of poor snow in the mountains that has cut some skiing tra�c. 
Restaurants report that “Dry January” is hurting sales of alcohol.

The industry is optimistic for the start of 2026, and these tourist 
dollars will help the overall economy.

Tourism


