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Amarillo Economic Analysis

The overall economy in the Panhandle has some 
bright spots. 

High commodity prices and higher prices should hurt individuals, but 
data center activity building and home building are boosting activity.

Retail Sales are up 12% from 12 months ago. Year to Date Sales are up 
7%. Airline Boardings are up 5% and the Hotel/Motel Tax Collections 
are up 24% due to data center rentals and higher auto travel. We feel 
that the larger tax refunds will go towards debt and help out individuals 
over the next 6 months.

We have to wait until April to get updated job reports. Last Fall’s 
Government Shutdown still gets the blame for the interruption in data.

Building permits are up 16%, driven by commercial building. Mortgage 
Rates are lower than a year ago at 6.13%. There are fewer residential 
starts than 12 months ago, and Year to Date Starts are also slightly 5% 
lower. Home prices are up 8% from last March.

Grain and Cotton prices are similar to last year- wheat is at $5.98 
and corn is at $4.50. The lack of moisture might mean no wheat crop 
this year.

The Cattle Market stays high with Fat Cattle at $235, up 18% from 12 
months ago.  The worker strike at a Colorado packing plant will cause a 
backlog of cattle coming out the Feedyards. This could hurt Fat Cattle 
prices in the short term. Area Dairies are profitable with milk prices up 
7% from the beginning of the year.

The Middle East fighting has pushed Oil over $100 for a few days over 
the last 3 weeks. This is good for Producers, who will take their profits 
to pay down debt or expand drilling. Any long-term price shock will hit 
consumers at the gas pump and across many other products. We will 
watch the impact on prices through the Summer. Natural Gas prices are 
over $3 which is very good for the Panhandle economy.
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Hold Your Horses—Legal Stu� Below.

This document was prepared by Amarillo National Bank on behalf of itself for distribution in Amarillo, Texas and is provided for informational purposes only. The information, opinions, estimates 
and forecasts contained herein relate to specific dates and are subject to change without notice due to market and other fluctuations. The information, opinions, estimates and forecasts 
contained in this document have been gathered or obtained from public sources believed to be accurate, complete and/or correct. The information and observations contained herein are solely 
statements of opinion and not statements of fact or recommendations to purchase, sell or make any other investment decisions. 



Economic Pulse Charts 2026 2025 2024

Workers Employed
(In Thousands - Household Survey)
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