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Amarillo Economic Analysis

Without all of the Data Center activity, Amarillo’s 
economy would be in the middle of a slowdown due 
to job losses. 

After Tyson dropped an entire shift, 1700 workers, we are also 
seeing losses in manufacturing and health care at 2 of Amarillo’s 
most important employers.

Amarillo workers employed for May is down 223 from last year, while 
total Panhandle is up 750 (meaning 973 more working outside 
Amarillo—primarily data center construction).  The unemployment 
rate jumped .4% to 3.5% (primarily Tyson). Panhandle wages are 8%; 
Amarillo 4%.

The Household Survey shows a decrease of 200 jobs from last year, 
and the Employers Survey shows a loss of 260 jobs. 

Retail Sales are up 18% from 12 months ago. Year-to-Date Sales are 
up 11%. New Car Sales are down 4% from last June. Used Car Sales 
are down 1%. 

Motel bed tax receipts are up 27% for the month, but down from last 
month (AirBnbs are filled by data center workers, so regular motel 
bookings and room rates are up).

Airline boardings are down slightly, as United Airlines dropped one 
flight daily.

Housing in Amarillo is better, with prices up 4%, and 30-Year 
Mortgage Rates down 50 basis points from a year ago. There were 
34 more starts this month than a year ago-up 94%. Year to Date 
Starts are up 63%. Building Permits are up 118% from 12 months ago. 
Year to Date Building Permits are up 47% from 2025.

There are 3 active drilling rigs in the Panhandle where there were 
none last year. Oil Prices are still over $75, and Natural Gas prices 
are down 22%. 

Recent rains might help save corn this year. Prices are at $4.66, up 
6% from a year ago. Wheat is down 7%, and this was one of the 
worst years ever for the crop. 

Milk Prices are down 14% to $15.98, but area dairies are profitable 
due to cattle sales. Cattle continue to gain, as demand is steady 
and the herd isn’t growing. Cattle Prices are up 14% from last 
June and are making over $200 per head out of the Feedyard.
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T-Minus 10... 9... All Legal Systems Go for Takeo�.

This document was prepared by Amarillo National Bank on behalf of itself for distribution in Amarillo, Texas and is provided for informational purposes only. The information, opinions, estimates 
and forecasts contained herein relate to specific dates and are subject to change without notice due to market and other fluctuations. The information, opinions, estimates and forecasts 
contained in this document have been gathered or obtained from public sources believed to be accurate, complete and/or correct. The information and observations contained herein are solely 
statements of opinion and not statements of fact or recommendations to purchase, sell or make any other investment decisions. 
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CD Rate Comparison Chart APY%*
12 Months
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*Annual Percentage Yield (APY) is e�ective on June 19, 2026. $1,000 minimum balance required. Penalty for early withdrawal may be imposed. 
Rates subject to change. Competitor rates as of June 19, 2026  based on published information.


