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Amarillo Economic Analysis

Amarillo’s economy regained some strength 
this month, even as job growth slowed and the 
drought worsened. 

The Employers’ Survey shows a decrease of 1,479 jobs in 
Amarillo from a year ago and the Household Survey says we have 
lost 130 jobs from a year ago. Total Panhandle employment is 
206,903, down 963 from 12 months ago (reflecting the Tyson 
layo�s in Amarillo; however, Tyson has announced they will be 
hiring 1,700 to replace last January’s laid o� workers). Wages are 
up 12% from last August.

Retail Sales are up 20% from 12 months ago and up 13% year to 
date compared to 2025. New Car Sales are strong and up 43%, 
while Used Car Sales are up 34%. Airline Boardings are flat with 
a year ago. The Hotel/Motel Tax collections are up 36%.

Construction stays strong in Amarillo, up 54% from last August. 
Year to Date Construction is up 28%. Residential Starts for the 
month are flat with a year ago, but year to date Starts are up 58%. 
Home prices are up 3% from a year ago.  30-Year Mortgage 
Rates are at 6.75%. Our bank and customers continue to closely 
watch these rising government borrowing rates. 

Cattle Prices are down this month and flat with a year ago. 
Packing plant shutdowns in other parts of the country and 
political volleys impact the market. Cattle are losing around $250 
per head coming out of the feedyard. Milk prices are down 5% 
from last August, but Dairies have benefited from steady input 
costs and high calf prices. Amarillo is on track to have its driest 
year on record, with only 4.7 inches of moisture recorded through 
today. Corn harvest has started earlier and expect to be finished 
a month sooner than normal. Prices are up 26% from last year. 
Wheat is up 21% and Cotton is up 31% from 12 months ago.
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Howdy, Legal Disclaimer. Do Your Thing.

This document was prepared by Amarillo National Bank on behalf of itself for distribution in Amarillo, Texas and is provided for informational purposes only. The information, opinions, estimates 
and forecasts contained herein relate to specific dates and are subject to change without notice due to market and other fluctuations. The information, opinions, estimates and forecasts 
contained in this document have been gathered or obtained from public sources believed to be accurate, complete and/or correct. The information and observations contained herein are solely 
statements of opinion and not statements of fact or recommendations to purchase, sell or make any other investment decisions. 
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Residential Housing Starts
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*
Rates subject to change. Competitor rates as of July 29, 2026  based on published information.


